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THE DATS OPERATIOW I* OTOCKS.

Traders worked fcr a reactlon ln yeaterday'a
market. thelr atioaaaa bttfll inaaaUT-d tj frac-

tloas La war ptieea in London an.l the absenc*

of rlt.roua local buylna oactyaratatl the ahorta

to aen the narki t, aad, whlle the> were abio to

force a bU| l.Offl of vaiues, they could

not lndtice any bnportant f-elllng of long stock.

The bears have absolut-ly nothlng of a dlsturb-

ature npon whlch to cause a sharp break ln

prico?. and thelr attempta to weaken the markat
only Btrengthened technloal conditi.-ns by the

croatlon of a phort irn.-rest that must be pro-
tectL-d almoal a* aoon as lt i* f.itmed. lt la a

bad time for tho slwrts. In yesterday'a opera-

tlons atoekfl ashlbftail a paralatant tendoncy not

to decllne, dosplte the fact that publlc buylng
wa? llght .it. l markat leattora not disi->rised to

er.ter ativ-lv into Bpeculatlon. It was sald in

eome well-lnformed clrclea that the treneral mar-

.et lo< .-.. icUonarjr, and mlahl po lowar to-

day. barrlaB uae.poeted favorable war news;

but la ao qoarti r «-us tba oplnkra p.pre.^sed that

ar.y probabla reactlOU would bc extenalve or

more than temporary.
The low-prloi 1 Bti cks were cnmparativel.v

Brm, whlle the hlflrbor claaa lssues shared more

faaarally in tha aft< cta of the aelllns movement.

Brooklyn Rapld Tranalt wns notably strong on

buylng enco*araaa4 by the declolon ln the com-

pany'.s favor rafl.r_.S Ita tra>-ks on the Brldge,
and by th" cxcellen: sh.uvlng of current earn¬

lnga. r.ci.orai railroad earntnsa in May gave
enormoue lr.orea<4fc9 OVOT the same month a year

ag.i. bi.t 10 fonn an acourata Idea of tho extent

and flMfldl-BB < f the gaina It should be borno ln
mlnd tha' tba traffic returns a year ago were

heavy; ln fact. for May, 1WT, they were the

best In many moatha. due a'.inost entlrely to l_-

creaslnK trade and afrloultural actlvlty. Trade
activr.; oontlnuaa to broaden d'-srite war and
Ser.f.t'rl.il flffortfl to lnjure COOi.ksnce hy
fanatir-fl bOvot s.-hemea. and railroad earnlnga
are ?ruiatworthy Onrometera of thls lndustrial
propress. Tho real W08.1 of American railroad
Inveatmenta ls lacraaalaf avary day, whlle their
market value ls gradually s>»eklns a level more

ln llne wlth lntrlnsle WOtth, Thls le especlally
pronounced _B the h.md d-partment.

In the la*t half-hour prlcea were bld hlgher on

the report that a SpaniHh wnrshtp had been
euxik ln Santlago Uarbor. Knrly lossea ln May
etockii were e< mpletel** recovered, and In Brook-
ryn Rapld Translt renewed atrength carrled the
price over 2 per cent abO~0 Monday's closlng.
Th* fact that thls atock t» lnclud«>d In the 11st of
Flow er* speolalties glves lt prestig* am'mg Wai!
Btrvt Uadera ar.d Inveatora and, ln additlon, Its
lntrlnsle merlt, aa reflectel ln the buslnesa of
the company. placea lt in a favorable llght to

market followera. Arnerlran Bptrlta lasues were

atrong on reporta of a tra,J» comblnatlon. L>on-
don arld about tlfteen thouaand shares. It was

noticed in yeaterday*a tnarkat tiiat on the de-
Ollne deallngs becanie smaller, and that as soon

aa the preseure of reallzlng sa'.ea relaxcd prlcea
began to move hl?her. Th.-re have doubtless
been heavy lOflllallH Bfllea Ifl the last fe4\- days,
but values havo been z'.o-x to yleld, and are

moving ln a manner 4\hlch lndlcatea a bellef
arnons leadlng speculative lnteresta ln an actlve
4U.d buoyar.t ir.arket throughout the aummer.

lnves>ors ln AtnerlOflB railroad *erurlt!'.s and
the people who are lr.ter»sted ln the credit and
wclfaro of tho Nation should feel encouraged
Ov'T the reaillt of the Oregon alocUoa, in whlch
a BounU-money \ lctory was handaom«:ly won.

THB DAY'S OPERATTONS IM ROVT1S.
GOVERNMENT BONDS..Market inaotlve.

Flnal Quotatl na H0H par cent ln44er, a* fol¬
lows

n.d Aaked. Bld A«k~l
TJ 8 tx !a. fhT W L" S 5a. 1904,-}*; nn». um
O.H. 4a. :-,..¦- reg.107% K^h. ;.S Ra, 1004 ou.HOS lli'.i
UP t*.180T 1.110 1".' 17.8 cur 8*.188810OH
O.fl. 4k '!.,...-.-:.-.-. 1834i Char. 4*.... lOoV* .

C.t 4s. 18-9 U 1224 128 1 ll «t tX 8 6r,a.ll4

STATP: RISTJBB.- Teni.essee settienient ?.&,
f_v',.0«Hi aold ar 90, ar.d HO00 Virglnla funded
debt <-' 1901 at 70.
RAILROAD BONDP. -Market lrregrular on a

¦maJler volume of buslness. Total sales
a.lounted In par vaJut tr. $82WBflOO, acainst
IB.000.000 m Mi nday. The more Important
d*allngs were ln the AtOklflOfl lsatiea, Brooklyn
Rapld TTai.elt 5a, Ohetsapeake and Ohlo 414*.
_.nn ^Vrbor flrat 4a Blinols Central 4a of lri."a3.
Mlauourl PflCiflo cor_so! 6s, Northern Pacilic gen-
araJ Uaa 8a a_J irior 4a. NorfolK and Waotera
conaol -ls. Ptttabors and Waatarfl flrsta, St.
lx>u!a Rmthwaaflara first* and aeeond Incomea,
Bouth"* e»tern Bailway .'aa, Texas and Paclflc
flr*t F^ and seoonds. i.'nlon Pacifle 4«. Unlon
Paclflc, Denver ar.d OtUf flrat receipta and Wls-
o. iislti Centr»U flrat r. 'plpla

MONFY AND EXCHAXGE.
MONET RATKS.- Money on call, l*A_flV_ per

?ent. Time money, 2^_H par "ent for alrty daya,
J'-j per c«nt for three months, 3 per cent for
four months, ar.d 3 par oent for alx months.
Comn.ercia! yaper rateg were o<Q4 per cent for
all periods for the best nam.es, and above for
names not so well known The auj.ply of ohoiee
paper was llght, and the demand urgent.
FOI1EIGN HXOHANGK. Market flrm on ln-

cr-^aned deii.Jid. Actua.1 closlng ratea were:
Cables. 8i_ht. Btitv dava

¦terlirif ...4.8704 K744 4.88W 4.8444
Tianci . 6.18-4 6.1t,S -..Jl^
R*:cha_aiiika .... »;-H ..¦'¦ '.-i* xm\
Oullder* ._. 40S tw% i0%

Follovrlng are the posferl rat»-a of the leadtng
drawers of frTelgn exchange:

Bl»ty day*. Demand.
frteT.lnr . 4J|4.P7
fr.-:- f:_-!,-». UOf.]m»A_tw«rp, fran.f. t./̂. JgaZ
Curi-4. fraaea. 8.:':'4 5 ik-^B-r!!n. r.. Mciar4.i. «a,4^ (,;,^Brea,rn. r*tc_*.ara*. fa^.^.^H*ml,ara. reichanurk*.i*.\\.;\tT*nkfort, r*!c-r:am_r_a. P4%, 9',j,
Am*t«rdftm. rui'.aer*. Vi4014
DOMESTIC BXCHANQE..Xew-Ortean*.

CommerclaJ. 2f5c. premlo.ni; hank, $1 premiura.
Chorleston.Buying, pau welllng. «*, premlum.
Ban Franclaco.Sight, loo.; t^legraph, 174t.c.
Chleago.10 premlun. Clnolnnatl- -4>ver coun-
lar. fiOc. premlum; betweon hanka, 40c. pre-
flalom. Boaton.Par and 3a, premium. Sa%"an-
_«_».Bviylng, l-16c. dfucount; selllng, 1-lHc
^renlum.'
RANK OIJr>a BlWafl..yew-York.K-tchangea.

Jlir,2.r52«.Sr.9; nalances, ?7.0Rfl.370. Chlcago.
Exrhanirps, $20 Mfi.tHH. balance* S2 072.02*
Balrlmort- Exrhar.Kes, $3.3«4.181; halanr-es.

$4<'M.26P. Poston -Exrhanares. |19.(MB\2S1, bal-

anf-e?, H.T46.172. Philadelphia Kxchanges.

$12,802,040; i-'aiam-es 91.8410.496.
POREION MONEY MARKET <"&H rate In

J/ond',n. '.»'/}".« per SSnt Open market dlBcnunt

rate. I'l'tfl** p»r eeal for short and lon* blllfl
Berltn dlseoatM rate, s% p*r eant; Parla, 1*4 ppr

rf-nt. Paris ex,-hanKe on Ix>iid'>n, '_'.r> francs 28
eentimes. BBSfflla "xchsntr" on london, 20
marks 41\4j pfennlngs
BI7ROPBAN PKi'TRlTlKS- Rrlttsri consols,

ma* for money and 1114, for account French
rent.-s, 1<« franes 20 eentimes. Prinlsh 4 r"'''

cents In I.ondnn lower at 3l»Vw
GOI.D paRBaflUM. ln Madrid. 78; Usbon. Rl;

Biien..s Ayr*s, lfl:iN>; Roine. 107.16
THE P/tLTBR MARKET. -Bar bIItct, .'^,4<* -

against f.»>-i on Monday. Meadcan sii\er doi-

lars, 454*o. Bar sIHer ln London. 26Tad de
cllned 44jd.

_

AMERTCA* PECrnTTTES ABKOAP.
Ixmflon. Jun* 7. 4 r ;n.-Ths market for

Amerlcan securitles npSOSd dull and rather

weak on proflt taklrnr. 7>a:er lt was flrmer, hut

lnaotl4'e. The clos* 4vaa dull, and tha demand

generally light. Laat i-rlces 4verr Atehlsoa,
18%; Canadlan Parlflc, SHu,; St. Paul. 10314;
Illlnola Central. 108%.; Loutarllls and N'nshville.

r>7H: Mex'.can Central rif.w 4h. 88%; New-York
Centrai, 120; Erla. 1444; renfisylvaiiia, r.94,;
Readlng, 10v.; Erle flrst preferred. r'*lf. Mext-

can ordlnary, 20. and Orand TTunk, 9%.
-a
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TBE FEDERAl TREABURY.
THT: TTUSABTJItT BTAT.MEJNT Tba _ally

Waablaaton atatemant, eoverln*, aotaaJ raaolta
of »44*o _a*ra aro, eom, Ith the laai pra ed
tf.tr atatemant flaaa Ihe followlna halanct.:

Nat iiivar .
M "ii

.Va' Tr'aa. faOtM.

Jua*d nin*7 rra-iat
|1T0 858 8*4 8te 14 »: "rn 178

...» *]

124 »*^
2 m:

1

A al .-aar, nvar

.tandlna r*r-
...« $2fr».777.oT: taoa.aoe.Tis ¦-

li ""a
88.801 ¦-- - "JJ O.

Avallabl* -.j !. i. .. '. 282 I i
Mll abllltl** I8.84.VK12 44 7.':

-ara -1
147 lt»

?-.. . li

Aafl caah _.!..8184.187.841 I' ¦-. -¦ : .- 11 *a-H.*%2

(K)V;-,I'.nmi:\t MSCaiFT- Custotna r«>-
r..-. reported from Waehlngton, fT-O^Mh in-
ternal reveaoe receipta, 9840,170, and th* mi»-
ceKarieon* Neelpta, 173,812; total Qovorntnent
ra alpta for ibe day 11,188.464; expandlrarea,
tl.fil.'i.ooo. lucaipta ' r m mth to . te 88.984..
77.'. expendlturea, |ll,lfl7/af*fJ - eaa of <-x-

pandlturaa. 84.2S2.22.' Receipta of fh>- fl
year to date. J.':77 '.>'¦'¦' M3j axpei 88 N08,-
710,106; aaeaaa ot eapendlturea |28 77:t,.v,_ Re¬
ceipta of Natlonal t>i.~k aotea for radatnptloa
to-day. $148,861.
BUB-TRBA8URT. The Bat Trea-ury wss a

debtor at tbe Cleai.i| H .uae >.':>'.!?,>a». n.i n-t

paln on balanoe waa 110.826, n ade np m- a loss
ln coln of 821,824, «. i a fala :ti ..- '

*?41 ,-1-lk*. To-day's operatl-ns liiilnd. 1 Reoelpta,
88.718,606: payment*. 88.608,680, resnltlr.nr ln B
general i.aiati'>» <>f 8187.862,887, oonfllflting of
$106,761,676 coln and $32,111,162 cnrr.nry.

00N80LIDATBD EIOHANGB 8ALB8.

GOI.D IMI'OTITJ*.- The totnl gold rr.ov*ment

alnce January 1, coint.ared wlth the aaine time
ln 1897, ls ae follows

IBM
lanarte .-.188,874171
Exports. 4.078,880

Mi 71 IK*t 1m|.< "la
N»t iz| rti

I81I7. Cha_«-_
I1.K7-J ,!>.', Ino. |a7.«'.| 8BJ
17 161,088 l><-<- S,i>8l,ai70

Iis .Yh« ."7*. I-

lr.cludin« raoalpta ai Ban FYaacteeo. the totai

BoM import.s sin.-,- January 1 are I78.87437L
OUT8XDE SK.TKITIKS M,irk.«t dull and

weak at tho ,-io.-,». Itaadard oll cloaad at 4899
4Ki, At.inat A'.v.y-i i.'io1.. on ifonday. i>_at pric*
of atber |.r,,min»-nt la.aa arara: t;iuc>«* eom-
inoii. r^i14'./.'vi'-j. prefei*red 1029103%; Btandard
f.ns, eaaaBiim, 1890141 prafarrad, 1660182; Mn-
tual Qae, 3300340; Vmaterdam <la.-.. eommon,
2844jO-a*: pralairad, 80V»O70; bonda 1000100%:
Brooklyn _9a*aatad, 18 iOUHi-
BROOKLTM RAPID TBAKSIT. The Court

Of Appeals hand.-d d .un a dc.-lsion yesfrday
whlch la consldered a \-1itory for tho Mrooklyn
Rapid Transit riompaiiy. In th^ sutt of Hearst
va. Brldga Cooimlsslanei- Shc_, tbe order waa

afflrma*! trlth roatfl The flrst questton waa not

anatiere.l. ani the aecond rjuestion waa answerel
ln the afflrmatlve. Thls case BSttlaa th" right tn

u«e the Prldge tTSVCkS al grade.
4YKSTERN INION'R DIVIDKVD.- The Kx-

eeutive Commlttee of the Weatern I'ninn TelB-
granh Company has re-ommended the derl;ira-

tlon of the regiilar qiiarterly dlvldend of 1>'« p->r

cent.

/ V PORTS OF MBRCRANDI8B.
PORT OF NEW TORK

lf.10 141»7 IS!1*
W44*fc*aaisgJsa*T.. $T.421.017 *«7f» *
iv ¦ Jaaaary I. ItaiBamXaaB ira.orJB.841
Tha 1ner-a.«<" In the we«lt »a» M.4BH.888

20* i16,087

OUTSIDB 8BOURITY MARKET.

NKW Yf>RK BTBBBT RATIUOADS.
BCitrOB

(Rermrted hy C I "ud* B * CSv. No. 3n 4V.Q1 st.)
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PHILADBLPRIA stocks.
BM aakatl bjm

lal rl, Vallay 2.4, 234, y,t TYactlnn-|6f>U
\, p,, eotn. 80% 80% 4- T rf N J Bt.. 47'4
to pref 18% 7U-, d r* 108

n i:.. 884 .'8V» D 0*a lap Oa .104
ri r eom. i" ift i 'fi fftitbat,o>... 41

pref 2.4 18 18 28% ¦ s> Bai eom... Sl%
.:, 2d pref 124 i-'-n 80 pref . 2.v,
do .1 M 4s.. ""ft'- vft\ Welal, ,.in eom

Pblla Tractlo* M »>4i% an Bra4 (12
-i Tra<ti'>n. 174 174 Ba'.f 'rraotlrin.... 2.14

);i A P T Ctf*. Sf, afti*, Mara.len . r.'s

AaU».|.
181%
104
l.'l'

B0ST0X STOCKS.
(rnrnlabed by R V r>ay A CK. No 1 Brrad-ii.)

Ye-.t»r(1av.To lav Teaterlat>.Te Bap.
A T A 8 I* m I3\ 18% Weat Knd .--m 84 M
8o ri-'f .*% ::;,4 So pref.103 l"(4

Am ll«ll Tel...274 278% 44 jt Kle.- coen. 88 2.1
Am S B ''.' .-"tn.Ml', 14.4>» do pr»f 84 ;,,

lo pref.11.-i., ua A'.-hisn-i 4» 89 81%
Bay Btat* 0*S.. '*» '% N"w -Kngl.tiid Oa. 111 III
B .'. \rr«ny 225 227> BdlBOS 834)0 111.. 180 180

t Ma ,-im 102 182 Old Dim Xlinng 27*, 274
.-h'.r Ili.r A Qy.lfY.i, |li|% Atlanfl,- 28% 2-H,

Urg Ul pf 88% l«,:;t IV'ft A M.,nt-21" 2.'..
Gefl Cle, ni. 37', 38% Butte A II M- 28% 23%

i-. pref .... 80 nl CBI A ""-la.888 Bai
IUIii'.l- 8l**l.. Ml ft7 l"er.fennUI .184 \\\
Ucxlran Cent... ft'» «4 Pranklln . 18% 13%
N*w tkia im pf »ft ftft Oeeeola .Bl M
Old C BJ .IV» IM4 Q'iln,-y .11.4 llil
,,!. Bhon I.lne. 31 88 7r.nnn.tk .112 H.l
P s Robb*r eom 30 ",l4 44..1verlne# 22*, 224

.rlll 2.''1, 214
-a-

CHTCAGO STOCKS.
Stock* ar-tive.

T*at*rtU] Tr> lai Yea4.er-lay.To day.
Biarult eom..... 28% 2*41 North Chlcago .209 212

do |,r«f '".-^ IP j StrawN-*rd 2>V 2S44
Olamund ilat--.-h.140 U*%\ W**t Chlcago .... 94% 84%

RAILROAD EARXIXGS
tmtOAttO Tfl_.MNAti ANP TRAN?PKP

igo* lajTi laaa.
Fourth w*ek ln Mar . fif/SS 1,-iii'

.lan 1tnMay .11 i... ...«"...¦

rHICAOO AND WF.BTERN Ml<H!r.AN
Numb-r of mllei. 37fl __.fi. *_i '-,;,
Fourth week in May. 131.143 _jfl.lW f' -.'.'
Jan 1 tr, May 31. MMM 888.888 881.111

DKTROIT, r.RAvn kAJ.. avu ami'IMUf.
Kambet at mllei 384*M JIJ
Fourth w**_ la Mav .. I2.-...W *.2»i'.. !:. ;-
.ran. ... M.iv .11 ... 441.vv. 8..888 -.¦'...

NORTmntM PAni-'I.' BAItiWAT.
N-umrar of milaa. 4.407 4 .".-.T *.**!
Knurth w**h ln Ma*. 1414.181 1471.440 W^KM
Jan I t* Mar 81. ?t.270.100 8,018.-88 8.M8.8W

TfTXAS PACtirir-
Viimt.-r ef mlle.. 1.100 1400».*¦
Fourth WMk la Mar-. I183.-H3 |l.M.«'.l *''"..'..
/aa Ita May tl. 2.487. .to 8.833.830 8.083.788
Miw rOBJC CSMTBAlt ANP ltf[.s..\ BIVBR.

KttMbcr nf rattM... 1388 1SB8 2.38H
Montl of Mai .f_.7ol.us0 W.808.730 83.344.84.1
Jan le Hr 81 17.881,438 I7.4i«.'a>ij 18.847.8-

NTBrvf OMX-flANI TRA< TION
Month of M,v. ll-.'JOO |110 Ig
From Jan. I.- I8J,T18 ..U.I-.2

CMICAOO TKRMINAI. TfTUMflTBa,
Kontli ol Aprit-

.Jr- aarnlnara and
ili . - W.»M !.?._*

Op-T.it n* <xt»na»a 85.413 81.304

tfet -arn.n*. . *."«. ..'" »*.",
T.u'i ani e_ai_aa.aa, ¦'..

Surpl,,. .~".".«..
.lulv 1 to Aprtl 80.

,r"T' .'nd aaaa.-a mw
Op*ratlna enrenaea. 323.11" ¦""'

X-t -_.rn.na-. 10 mo. 1883.819 *")''_Ta.x.'s an.l .-r.rriea-.->-....n

I-iFlTItOIT. ORAND BAPtDfl ANP WB8TBHJI.
M'nth of Anrlr.

Number of mllea. 334 .._._!_
lro*a '-arnlnata

oi^rntina axpeaeee.
inn **» 8107,818 1181 878
7H7;a. 78.798 83.018

N-if aarnlniH . HT.0TI .»..« .».*'
.ran. 1 to Aprll 80 ,, .0 ....

Orosa aamin.* . 1830.40* I3M.CS2 » '_.? ^>
op-ratm* lapMuaa,... Miaia 813.038

Nat .amifit* 4 mo*.
''hara-a .

?48.7.10 174.038 802.118
83.443 88.333

Riirplii* . »»..»» '¦-"'.-"

VFWORI.RANP TRA.TI..N
Oroaa -amlrra . 1108,217 $lo.t.0f«i ll0»°"
Operatlna eapeoaaa.. 8a.ton W..8W i..^_

KM .arn.n*. . 388.031 $37 PO *. 14.71.1
'aa to IprU 10 ._._-, «.., ...

n.iTTIInn. 844*407 »42l.871 $441 44

Operatlna ejrpen--.... 341.038 378.131 «-.C«

NM -aminna 4 BMM. I201.39B 1148.848 1188.418

TBE TRADE IN 0BICAG0.
rhio.-ipo. june 7 ,Sp<*otai>. -Conalderlng tba da-

morallxatlon ln wheat abroad, tho markat her*

ahowed comparatlve steadiness. Llverpool ««¦

off IiJ407d.. the decllne on tha July beinar equal
to Stt eanta a buahal There was a iraak op*n-

lnp h*r*. nnd th" June and July never compl*t*ly
recovered. hut th* deferrod futiir*s, whlch are

th" BCtlve on*s. were fll tlmea fullv up to last

nlarht'a pticea and cloaed onljr a fractlon under.
Thfre was a beariah Kanaaa report, a Jun*
ainter-wheat condltlon of 103 Antwerp nnd

r.iris lo iked almoal ns weak n.i Llverpool. Thera
was nn Increaae In th* world'a vMble of 2.?'.."..'?.-
rn)o buahela, compared wlth a deereaae of about

that tnuoh laat jrear, Th* low prlcea «-»r» at th*

openlng. A rally wns start«d hy enormous

cl*aranr-»* from th* aeahoard, 1.684.000 bush*ls.

moat of whlch waa from New-York. R*<-*ipta
everywhara wore iiaht. only 162.000 bush*is at

;r'-:iary j.oints. compared wlth BO6.O00 buflhalfl
laai year; only 111 eara in th* N'orthw*st. only
,V> rara h*r* and only 4<> .-ars *«ftmat*d for

P/edneaday. The contract stocic r.f wh*at. I.19S.-
(¦.oo buahela ahoarad a d*cr*ase for th*. wrek of

:,s,7<h«i buBhela. Laltar raportad no caah sold.

Kew-Tork, howarar, r*port»d 24 toads for ex-

port; Pf Ldula r*port*d wheat aold to Fraice
whloh hnd b»»n orlarlnallr tnf».nded for ahlpm*nt
to C.loaao Th«r*» wns a pr*tty BOOd-fllflad *f*n-

*ral apc-u'.atlon. Around 75 centa lt davalopcd
that th*r« 4vaa a B:ood-sir*d Interest wllllng; to

hur S--pf*mb*r for a r*actton. N*w-Tork and
8t. Ix)ula w*r* **llera early. but rovered later.

Bo far aa was appar*r.t, I.*lter gave the market

r.o flupport The htulng- waa aaalnst "puta" and
to rov*r ahorta The temper la not ao bearlsh.
It la arajued that th*ro haa b**n a long- d*cllne.
and that. 4vhtle a rreat crop la promlsed, lt

may be d*lay*d bv raln or the prosp*ot may be

up^*t by a multltude of oth*r lnflii*ncee. R*p-
r i->p*r-.<^d at 74*4 c*nfs. sold hetween 14\

and 76*407644 centa.

Com opaned off »-, cent, rallled 1 eent, and

flnally c!oa*d Juet at Monday*s prlcea. July
,,p*n»d at ?,\\ centa, sold between 31 >4 and
::¦-'¦ ;.T_>* c-nts and elofled at Sl%081% cents.

Th* Kanaaa June report niad* the corn conditlon
70 Thers were *cntt*r*d ahowora thr.uish fhe

orn belt. The pll probably waa affected by
rx<-adlngly heavy ralna here. Th*re was an

Inclttiation to OGver ahorts. Th* shlpplng; d*-

mand «aa stlll p->or. New-York reported noth-

liiK t vken for export I,lverpool was 1Sf?'Jw.d.
lower. Country oftertn-fa were ltifht. S*aboard
..>aranoes were SL'I.OOO buahela. Klovator peo¬
ple were the sellora, notahly Tounselnian and
Armour. The l*adlng shorta wrre th* best

buyera Th*> sontlmetit ls thaf the corn d*.-llne
lias pon* fnr enoiiKh, and that. whlle the shlp-
plns sltuatlon eould not be any woraa than It

la, th* *rop prospsct ls rxnt flrst rat«.
<>ats wera lrr*(ruiar, \ Ponl lower at the open-

\ng. Th* oloae Bhoarad half of this recovered.
July op*n*,l o: 'J'-'t-j cetits. aold between 22s_ and
_.'?'.. centa and ci,,s*d at 28 c.-nt..". The Buctua-
tlons were wlth corn ar.,1 wheat The shipplnsr
demand waa a* po.-ir as the corn. Country offer-
IngB were llght. Hecelpts w-r* 2'M cara. wlth
U'.rt aatlmatad for Wednesday. Bamplea wera
.a cent lower. Seaboird eiearanoes \vere 160,000
bushels. Tra.lo In futures was llirht. Btop-lOflfl
order selllna; hy compilsslon peopl* waa the
f*atur*
There wa.a a lot of llqtildatlon of lontr provt-

slnns by OUtaldenJ Pr!,*s of all aorts of prod-
ucl wera lower. pork waa .,tr |6 centa and lard
and rlbs 4ver* off 6074 c-nts. Tha heavtOT Bflll-
itiR wa.* iiy Carrlnglon-Hannah, poaaibly 2o.ixx>
banela of pork and 7.."><»> tlereea of lard. Th*
paekera a-ere .«n both aldea 1!..^.= were *>'T1i)
cents lower. wlth '_.'!.imiu i.. daj nnd '.'.*..iHV) ror
l~edneeday tt la ilplnR market, nnd wtn
oonttnue ao all tiii-. moniii

f>n the curb .¦puts" on Julj «h*at rlooed at S.'?
cents; "caii.M." 80 centa "Puta" on Bepteraber
wheat. 74-ia, centM. "eallB." 7f.-.. centa. "l'uts" on
July corn. 31%. cents; "< h11j=/' 82U cents.

-fintiiuial.

THE WHEEUK AND LAKE
RAILWAY COMPANY.
REORQANIZATION.

Te Hnldera of (3artt_e_lM of Depaatl _m*_ unlar tha¦ BdaaM*-*' A«r*i_M_i d*t...i J_aaery :.Mh uMf for
CeaeolMetad 4 p«r ont. Meftaai n^n.ia ot th. wi,.,i
ina iniri t_ka H:na Ratiway Compaav:
Netlea |a har.l.y Blven that ln purauanc-a of tha au

ttiortly and pow.r confarred by th* «bov» mentlonal
H..n.lh,,Mrra' A*re«maru. tba un.l«r»lgn-d. who now con-
¦tltut. tha Conunltt** und*r auoh A«raera-nt. hav.
aflaptll a ,-onirl-t* plan for th* r*ora»nliatlon of Th*
Wb**H_S and Lake Eri. Itallwa, Compajiy, bearlnf d*t*
the 7th .!.. of Kabniary, latfS. and hav* alanad auch plan.
an.l hav* laflgal and ai»<1 th* iam* wlth Tha M«r,-antll«
Truat Oaaipaar. »t Ita offlce. No. 12i> Uroadway, tn the
Cttf ef Naw York.
Thla notlce la alven and publiah-d purauant to Artl.-te

II. of i.hI.1 n .n.ih Idara- A*Tfrm-nl.
C'.ipla. of .uch Plan have been left wlth enld Tm.t

Oaaapaajf. and wlth the m«Dib«i-a of th. i.'immlltr>». for
dlit.-lbutl, n

I»nt»il N*w Torlt. .Inn* 8. 1888
LOt'I", FITZt.I-.R\LD,
J. KKVVHUY TOO,
O..OH4.H , OPf___,
EI UtVtm DBItASO,
M 11.1,1AM A. »|( li,

4'oium li tt»e»
rilArtI.I> C. UKAMAV. »_ ,

"'

A1J.ON oonna in i r,"n-H*i-

Te HnMr>ra of lertlflcatei of Pepnalt la»u.-d un.t»r Ih.
Sto, khoidera' Agreemant .lated Septcmber 13. 1S07, for
Pr-fi-rred and Comn40n Stock of Th* Wheellnr an4
l.,K.- Knr Itallwav Compaay:
NoUoe I* heribjr _lv«a that th* un-leralaned. beloa Uy

<~ommlft". under the ahove-mentloned BtoekbolagH*
ARr«am«nt. In purauanre nf fhe authorlty and power _.

au.'h Affreement -or.ferred. h.-.ve approved and adoptad a
Pl«n of Reorgenitafloo nt The 44'hee||ng and Lak* iv
Railway Company, !>earlng dttt fhe Tih 'lay of Februaj,
!4!.S, and ln e » irned such Plan and fll-d o ropy Th*fa«t
wlth tho Central TruM 4-^mnanN of N»w York, al g.
rnVe N*. M V4'»ll BlrMt. ln Uie Clty nf New York.
Thla noti.-e ii glve-, and publlahed puratuttl to Art&Sa

II. nf aald BtoekhoMer*' Agreement.
i-opi'a of su.-h Plan have he«n left »ith aald OsBBaa

, Trni't Company ot New V< rk ani wlth the undersljj,*
membera of lha .-'.orkholder*' 'ommlttee, tnr dturlhutlaa

Dated Ne* rera, inn« a, 1888
DH K BROS. <ft CO.,

, iBtir.l. A- < o..
i I.AHK. WAHD at CO.1 j44 Hlll. A IMI 41,1..
TH0MP404 4 4IAIRB.

< nmmlttea,
To HbMrrS of ''c.tl'i hi .. of P*p- «t| Ifaijed nnder 0%

Bo4a4tiolt4*r*' Asr**m«nl dat*d A.u;.i»t 13 istyr, for f^
Morts*S* Bemta of TB* W'hrellns nr..! Laka Erle Rajj.
Tt-fl, ftonp*ay iWhaellflB Dlvlatoni, d*-"I Apr'! 21, ijja,
Kollc* is bereb) glven thnt ln purauanee of tha autbaa,

Itv nn. ao* aferred l>y the abovi matvioned Boag.
hol.lera Agr*em*nt, aml the a.-r^ni'iv with nonaotaBBBs]
Ifertsas1 Bondhol'i*'*, ¦¦-.. ¦. Janu« 2.4. 1*07, -hertg)
r*feri**d ta, th* underaignad, .¦,-¦ no* ponatitota th*
i-ommitfee .in-lT rurh Agn 'tncnt, i.-¦.. adopted. a o^
i,l»t« i'lan for .1* reoroMnlsatlon "f T>,e \4r«»!lng aa4
lakr Erle Ballwa) Company, b aring late tba 7tb day «f

I-f.v and B*4 ach Plan. an,! hav,
l'-.!~o.i .m.i i'..l th* iam* arlih The Merrintll* Trua
Cosipany, at lu nfflce, :-.' r.,f> ." . a the 'Ity af
Kev V ork, a.il .-it tho Engl.ah AaaoelaJiBBI
>.f Amert. in B .:.! anl Shareholdera, Xo, ft Oreal Wtg.
cheater Bi aet, LeasBas, E C England.

Tbl* not|ca la glven nn'i g4ibH*ha4 ptirwuam to BtfaBB
II. of aald Bondholdere' Agraaaaaai
Coptsa of such im hav* i>e.-n left with eaid Tnas

Cempiny. and arlth tb* aaM KngUati Aa ..-,. - .-* Amee-
Ican Bond and Stiareholdere, in t/>n i n ani wt-m tb*
mcmb*ra of .,,-* C4o*amlttae for dl irlbiiiion

ha' i Keta for* lune o iv.s
i.ot i*. Fn/.f.Ka.M.D,
.1. hl'WIlDl TOD,
OBOROK » OIMMILI..
i.t i.i:m: di.i.a.no,
44 III I\ 4| \. |)|r-K,

CHAR.EBC BKAJIAN °**»**9****
¦«.i.M'ix ooi inwix. >' ¦

THE WHEELING ANO LAKE ERIE
RAILWAY C0.WM
REOKCiAMZANON.

To Tha BoMer* Bf Batatta aid S"-rk at The *7h«aBBS and
Laka BMa Rat:<-.-iy Cot ;;ir.y. ar.d to the Holder* of
CertlBeate* of ;>*-.«¦ l th* 'ar.-iei

Tho plan of Reor8Sltlaa.tlOfl pr» .1 lea for the forerloeiu*
and aale nf the prop-rf- nf T -. i Lake En»
Ballwsjr CompSB] Bl \Ot Utted Mortgage taSSJ
tttif 7 1^1'2. and tb* c anc* tbereof to a new oot».

pany
Th» three Olv1*lonal Fir-f BtortgaSW ma1« by aalB

Krhociins ani Liik* Ert* Bolltrap mpaar, vi^., th*
Fltat JaartgBg* 'Lake Krle Ic .--,:. .la-ed July 1. 1SS*|
ihe Flre: BfortSaSS f*Tl4***a*S !'. li B) 4*4*1 AprT. 21,
1888, ai . Ea analoa t.! Imi ns M-,rtg«f«
'la'ed Iieoeniber 20 li^fi. ml -,:o<rt aa t*
bo'h prln'Ipal nnd interfst. u:,!e?« ref-:- |ed by »?T»em»n|
wlth fh» Br.ndh-.Mera. aa pr04r|4*4 hv the p;m.
Holdera of The afer>ra*tlBI Tr**1 Compaurr*a "~»rt'.float4*

of p«poait reprei-'-r.fing C*a**t44*t*4l 4 Per C*M Uortgag*
Bonda of The Whe-iing and I.ak» Kr:e B*||*mp t>rflpasr
»-|ll recelve. ujon MOipletloa of ISe reorgantsstl a aal
iip n eurrenl»r of >'^h <.. r- f.i-., ?..,-»« ' "'rst Pr*»
ferre.-| No:: ;rr.-ilatlve 4 f'er CSBt B4*C81 ' BH BBS
<~orr.r..iny to an amount eTjal at par fo the par r*'j% ot
th» bonda repre^enteil hy -"^i 1 aartlBeaMa r»ip~-.t!v*.y, aad
also to an amount Bipial to the lnfere«t on auch t> nda tt
4 par cent. per anr.um fr^m JassaiJ ' BaW, T' July l»

Holdera ef rnntolMated Bfartgar* Binrls ar.l ryjpofS)
whi hav* nt yrt depoalt'd the hji» unler th* BooO-
ho-|.ra' Aeraerr.ent of Jut-^ry 2.4. 14li7. ara !B4i!t*d t*
aa.'.'nt ar.d BSaaaaa B*rtMa IB iaM Ag"-em»n- ari to fh»
Plan nf ReorganUatlon, bv d»p.e:-'.'.g ta'.d h^n4 ac4
ooupona on or lefore fhe 25th 'iay of Julv. l*'k. wltb
aald Marcantil* Truat iv.mpany. whloh wt;: :m ia ita

najotlabla certificate', of Sapoeli ta*r*f r, Booda aat aa

8asealtai ea >r bef,.r* aald da;a wlll have B4 rfght e*
mteraat undar aald P'.aa. ar.d wlll he ¦aaaUP axcludal
tharefmm, acleaa adtr.ltted to partlclpate ther»'.ri, upo»
payment of a-ich paralfy aa tha Comm"te* ln NS d!4ar»»
tlon may Impei.
Holdera of c*rtlfloaTa* of depoalt laauad by the '"entral

Tr.iat fornptmy af N>» Tork for Prefen-ei or ^mmo*
hitr^-k of Tke Wheellng and I^k* Erle Rallwajr Cu»eT
depoalted undar The St/xrkho'.der*' Agre»raect tUferj Se>
;i::.b»r 18, 18-37, who ahall hav* mad* the oaah ; , t.«-I

of 11 p*r ahar* heratofor* called for by tl* 6tuCkflo;dart*
Csesuattaea may he<: »m* partlea to aa.J P;an up m BaBBJ
tb* acta aid maK'cg the pgymiBtB requlred bv T^.4 PUa
an« hy thla notlca; and each 4 ->rtifV.ite H >;dar ao dalna
upen payment for e-i-h »!.are if PiafWTSd Bl * rapra-
aastod by auch certtflrate. of tfe* s:m of 812. ard aur-

rer.*-r of 4ruch ctrtir.ca-ea. wlll re-elve 1112 par ralu* l*
Bacand r-refarred Bl r« of -he new OBBSBaSaPi and «P*)

piiymer.t for ea-h ahar» of Cnmmon St » k r»pr»s*r.tad bf
. ich. eaataaMaUaa of the aurr of $}.. and a-.irrender cf aucb

e**ttBeataa wlll r»<-elve f.. par ulif m Bac nt Pr«f«rr*4
Btock I tba new Oaaai >sp a*d BtsB par *stsa Ib rommo*

s:o .¦<

Ttt* p»>ineait» of 412 tn,! tv» ivapectlvely are tr.ilu*l»*
of :h* flrat payment of fl per ahara made cr BJ b* a**

purauant to tlie cali Bf :h* Bteekll Id^re' C n--r..ttee.

Holdera of 4>ntr*i Truat o:::r.ir.y'» ceit'.'.-r.-fi Of B>
pSBtl f T Btock of elther Cla5r. v.zren whl'-h the ra>-raeat *t

tl par ahare tuie boes mta*» aa la*ret«4ore raastrsl hy tba

khotoera' Commtirta Seauiag to become pai-'.a* t*

the Plan. muat present thelr rertlfl-atca to the Central
Trust .-ompany of New York. to he atamped aa aasantlag
to the Plan. In au.-h i-mn-r aa ah.all b* lOgult*! by tha

Bwmnaliailiai maaltte*, a* -r a*r*r« the Bttfe day «t
j-iir. 1888 a- arfcl a I aarttl¦ «. m *******
'ns I'-eferrrd Sio. k mi«t psp 10 aaM C*S4TSl Trui' COm-

panv fo the or.i.-r ' BMBttt** th*

fOTtber aatS of BB per Hiare, and l.ol.>rs r: ,-¦ r-.f. ataa of
Pap"..' r*pr«ier.T.::c f444e**a**i BtOefc BJIB*t ilkewla* pay t»a

funler mm nf *J per si-.are.
Tb* rem.alnd'r of ^h» aUBU) te h* pald by hcldera of ta:8

4Vr-iTl,atea of Dep I parl pa'tr.g ln tha PtSS w'.'.l ba
» to the rentral rram Cempaay in -hre* :rnta'.-

merit.-. nn lea* '. -. !., « N;*r'. BSad at leaat tw*

raeka' iaBasaca o' the tirna r*-

quired far th* ma f each paj as at
Holdem of *a.<! COBUSl Tn: t ,-^mpanya certlfloata*

who have r.ot made aa|d psystaat of $1 P«r ahar*. aa

heret 'for* raojBlred hv tlie St>.-khr l'-r*' Commllta*. mual
n4*e saii paymeal 0*4 r* pre*eatl*g thelr eartUaasSS)IJ
he el.ituped aa af-'CoeaM.

i-.'Pies of th- 4'ian of Bemaanliailnn eaa be cbtainaS
fp-m th.e ae\eral membera of Ib* "" "r .r0'a ui*
Me: ,ri'ile Tni»« .omp^iiv or aald Ce-'ral 14*81 Coo-

r«n>.
r..:»<1 New V-:k. J,:"e 0. 1»)l<

I,Oll4» llTroKHiLD,
J. KBBNEDV TiiD,
i.koiii.i: I DIMMll.U
BCGBXE t)t:i.4\o.
44 II.I.I 441 4. DH K,

Ri-«r»...(r,<il.,i r»mmltte*a,
AT.V7N 4T ICRBTH He.r't.,--.

12,4 Broadway. New 4'o-W

Tha Plan of Reors-anUn.lon of T. 4V-.«Ur* and Lak*

Frl* Rallwav <-onipan>. al-^ve a:-.n »11BJ al haa h*e»

a<!op-e,l hv a Tommlttee repre.«nta'lve ' ill '"" *

rtondhoM-r-.. a« »el| gg St, .-kl,. M'rr. B*d «» arPh04* Bf
lh» eam» for lha Intoresla we r"pieaenl
New York. June 0. ISOS

(il'OIKii: 1-OPPEI.t,
¦DWAJID >. I.1HHS.
FHEDIIHII «-IIOM4VF.M*
JOl-.l. II r.lllt 4I4DT.

(nmmtltre of Klrat Mortgnae il.nhf Krle 0**
ilalotil HiiiKlliiililcrv.

4IITOR BfOatAfraTTS, i"iina*l.

The Plan of R»irganl7intl"n of The 4Vheellng aad ISSS

Krle BsBwa* OaaaB*ar, ab*r* ariTio;,n.-e.l. haa he*n a'<>a*"
r.\ by a CSBBSltltaa repreaeni ttl4* of all clAtftt nt B"B«-

hoaa*!*, aa well as StM.-kh"li. r« and we BBS**** of ta*

e..me f.ir Hia hstaa**4* we represent.
New York. Jun* 0. 1888

lllt<)44 N BROS. A CO*
Itrpreaentlnar Kstcnslt.n aml |nipr«>T«-tn*«8

Flrat Mortir*a*> Bondholilera.

FJOTICB
TO HOIJ4ERS Oh' SHARFS OT

The Michigan Central
Railroad Company.

4.1 4KA4.TY TRt'ST 40MP44iY OP WBJJ
YOUI4 la prepired to ra.vive ,lap,<aiia nf aharea sf *t**
WHIII.4AN 4ri:NTRAL. KAHJl«>Al' <-<4UPANY Bt «*

offlce, No. CA Ofdar Stre*t, New York.
ON OK BEFORE JUNE I6TH, 1898,

and lo Uaue receipt* therefot ln aSaWBSSaa wlth th*)i 4dT-
trular of The Nea) Yurk Orntral and Hudaon Rlver R*U-
ro*<t (-"ompany datej Aprll 13lh. 1SU«.

«ra;W
CertiBcatea of atock muat be aai*,gnod to THB IBW

YORIC rjSJBJTBUL AND Hl'PSON RI4ER RAIU40AO
f4)MPANY, and aignatur** acknowlcdgrd hefore a not**7
Dubllo, f,r atieatcd hy aome party aatlafactory to thU)

Caaaasaagi . .^ov
OUARANTV TRU8T OOatPANT OF NBW TOB8,

By Waltaw O. Oakma
New Tork, Aprll 1848, iMt


